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Independent Auditors' Report

To the Board of Trustees of
Summit Speech School
New Providence, New Jersey

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of the Summit Speech School, a School for Students with
Disabilities (a New Jersey Nonprofit Corporation) (the “School”), in the County of Union, State of New
Jersey, which comprise the balance sheet — statutory basis as of June 30, 2025, and the related
statement of support and revenue, expenses and changes in fund balances — statutory basis for the year
then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
balance sheet — statutory basis of the School as of June 30, 2025, and its support and revenue, expenses
and changes in its fund balances — statutory basis for the year then ended in accordance with the
financial reporting provisions of the Division of Finance and Business Services, Department of Education,
State of New Jersey, described in Note 5.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the audit requirements as prescribed by the Division of Finance and Business
Services, Department of Education, State of New Jersey. Our responsibilities under those standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the School and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 5 of the financial statements, which describes the basis of accounting. As
described in Note 5, these financial statements were prepared in conformity with the financial reporting
provisions of the Division of Finance and Business Services, Department of Education, State of New
Jersey, which is a basis of accounting other than accounting principles generally accepted in the United
States of America, to meet the requirements of N.J.A.C. 6A:23A-18.1 through 18.23. Our opinion is not
modified with respect to this matter.



To the Board of Trustees of
Summit Speech School

Other Matters

The accompanying supplementary information listed in the foregoing table of contents is presented for
the purposes of additional analysis as required by the Division of Finance and Business Services,
Department of Education, State of New Jersey, and in accordance with the requirements of N.J.A.C.
6A:23A-18.1 through 18.23 regarding allowable costs, certified actual costs per student and the final
tuition rate charged and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America and the audit requirements as prescribed by the Division of Finance and Business Services,
Department of Education, State of New Jersey.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the financial reporting provisions of the Division of Finance and Business Services,
Department of Education, State of New Jersey, and for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the School’s ability to
continue as a going concern for one year after the date that the financial statements are issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.



To the Board of Trustees of
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the School’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Restriction on Use

Our report is intended solely for the information and use of the School and the New Jersey State
Department of Education for the purpose of determining the certified actual cost per student and the
final tuition rate charged to public school districts for students with disabilities and is not intended to be
and should not be used by anyone other than these specified parties.

Other Reporting Required by the Department of Education, State of New Jersey

In accordance with the Department of Education, State of New Jersey, we have also issued our report
dated October 15, 2025, on our consideration of the School’s internal control over financial reporting
and on our tests of its compliance with certain provisions of N.J.A.C. 6A:23A-18.1 through 18.23. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with the Department of Education, State of New Jersey, in considering the School’s internal control over
financial reporting and compliance.

Kusti F-Cbdusson, crA Nisvoesia LLP

Kristin F. Anderson
Licensed Public School Accountant #20CS00262900
Nisivoccia LLP

Bridgewater, New Jersey
October 15, 2025
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Independent Auditors' Report on Internal Control

To the Board of Trustees of
Summit Speech School
New Providence, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, and the audit requirements as prescribed by the Division of Finance and Business Services,
Department of Education, State of New Jersey, the financial statements of Summit Speech School, a
School for Students with Disabilities, (a New Jersey Nonprofit Corporation) (the “School”), in the County
of Union, State of New Jersey, which comprise the balance sheet — statutory basis as of June 30, 2025,
and the related statements of support and revenue, expenses and changes in fund balances — statutory
basis for the year then ended, and the related notes to the financial statements, and have issued our
report thereon dated October 15, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School’s internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the School’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the School’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.



To the Board of Trustees of
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under the audit requirements prescribed by the Division of Finance and Business Services,
Department of Education, State of New Jersey.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
School’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with the audit requirements prescribed by the Division of Finance and Business Services,
Department of Education, State of New Jersey, in considering the School’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Kt F Gt o1 Nisvoesia LLP

Kristin F. Anderson
Licensed Public School Accountant #20CS00262900
Nisivoccia LLP

Bridgewater, New Jersey
October 15, 2025
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Summit Speech School

Statement of Accrued Expenses and Accounts Payable

Year Ended June 30, 2025
COST CATEGORY AMOUNT

Special Education - Instruction - Preschool Disabilities - Full Time

Pension S 7,152

Purchased Professional - Educational Services 316

General Supplies 251
Health Services - School Nurse

Pension 1,421
Speech, Occupational Therapy, Physical Therapy & Related Services

Pension 2,846

Purchased Professional and Technical Services 1,440

Travel for Regular Business 49
Staff Training

Pension 2,030
Support Services - General Administration

Audit Fees 29,700

Pension 2,065

Other Purchased Professional Services 3,890

Communications/Telephone 1,040

Supplies and Materials 1,384
Support Services - School Administration

Pension 541
Administrative Information Technology

Purchased Technical Services 576
Central Services

Pension 845
Custodial Services

Purchased Professional and Technical Services 983

Cleaning, Repair, and Maintenance Services 1,978

Miscellaneous Purchased Services 188

Energy (Electricity) 1,985
Grounds

Cleaning, Repair, and Maintenance Services 320
Accrued Salaries - Various 145,326
Accrued Payroll Taxes - Various 62,318

S 268,644

See Independent Auditors' Report
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Summit Speech School
Statement of Total Expenditures
Year Ended June 30, 2025

Expenditures

Total School Year

Current Expenses
Special Education - Instruction - Intellectual Disability Mild
Special Education - Instruction - Intellectual Disability Moderate

Special Education - Instruction - Total Learning and/or Language Disabilities - Mild/Moderate

Special Education - Instruction - Total Learning and/or Language Disabilities - Severe

Special Education - Instruction - Visual Impairments

Special Education - Instruction - Auditory Impairments

Special Education - Instruction - Emotional Regulation Impairment
Special Education - Instruction - Multiple Disabilities

Special Education - Instruction - Autism

Special Education - Instruction - Preschool Disabilities - Part Time
Special Education - Instruction - Preschool Disabilities - Full Time
Special Education - Instruction - Intellectual Disability Severe
Special Education - Vocational Programs

School-Sponsored Cocurricular Activities - Instruction
School-Sponsored Athletics - Instruction

Attend. & Social Work Services (except Social Worker salary & fringe benefits)
Social Worker Salaries & Fringe Benefits (only)

Health Services (except School Nurse salary & fringe benefits)
Health Services - School Nurse's Salary & Fringe Benefits only
Speech, Occupational Therapy, Physical Therapy & Related Services
Guidance

Improvement of Instructional Services

Edu. Media Services/School Library (except Librarian's salary & fringe benefits)
School Librarians Salary and Fringe Benefits (only)

Instructional Staff Training Services

Support Services - General Administration

Support Services - School Administration

Central Services

Administrative Information Technology

Required Maintenance for School Facilities

Custodial Services

Care and Upkeep of Grounds

Other Operation & Maintenance of Plant (Security)

Student Transportation Services

Behavior Modification

Unallocated Benefits

Food Services

Capital Outlay

Special Education - Instruction

Vocational Programs

Depreciation Undistributed

Facilities Acquisition and Construction Service

Debt Service

See Independent Auditors' Report
9

Subtotal

Subtotal

Subtotal

Grand Total

S0

$0

$0

$0

S0

S0

$0

$0

$0

$0
$376,899
S0

SO

$0

S0

$0
$13,230
$766
$97,965
$415,961
$0

$0

$0

$0
$112,405
$196,724
$30,964
$62,867
$19,547
$0
$170,664
$1,947
S0
$1,259
$0

S0

S0

$1,501,198

$3,209
S0
$0
$0

$3,209

$18,866

$18,866

$1,523,273




Summit Speech School
Statement of Expenditures by Line ltem
Year Ended June 30, 2025

Current Expenses

Special Education - Instruction - Intellectual Disability Mild -
(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Intellectual Disability - Mild

Special Education - Instruétion - Intellectual Disability Moderate

(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Intellectual Disability Moderate

See Independent Auditors' Report

10

Account Number

11-201-100-101
11-201-100-106
11-201-100-199
11-201-100-210
11-201-100-220
11-201-100-249
11-201-100-250
11-201-100-260
11-201-100-270
11-201-100-280
11-201-100-290
11-201-100-299
11-201-100-320
11-201-100-340
11-201-100-500
11-201-100-580
11-201-100-581
11-201-100-610
11-201-100-640
11-201-100-730
11-201-100-800
11-201-100-XXX

Accdunt Nunibér :

© 11-202-100-101

11-202-100-106
11-202-100-199
11-202-100-210
11-202-100-220
11-202-100-249
11-202-100-250
11-202-100-260
11-202-100-270
11-202-100-280
11-202-100-290
11-202-100-299
11-202-100-320
11-202-100-340
11-202-100-500
11-202-100-580
11-202-100-581
11-202-100-610
11-202-100-640
11-202-100-730
11-202-100-800
11-202-100-XXX

Total

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
$0
Total !

OO0 0O 0000000000000 O0OO0OOo0OOoOOo

R
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Special Education - Instruction - Total Learning and/or Language Disabilities -
Mild/Moderate (Please itemize by position and indicate number of staff in each .
position)

Salaries of Teachers

Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Purchased Professional - Educational Services

Purchased Technical Services

Other Purchased Services

Travel - All Other

Travel for Regular Business

General Supplies

Textbooks

Equipment

Other Objects

Total Learning and/or Language Disabilities - Mild/Moderate

Special Education - Instruction - Total Learning and/or ,La’n'guage Disabilities -
Severe . L
k(.PIea’se itemize by position and.indicate number of staff in each position)
Salaries of Teachers

Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Purchased Professional - Educational Services

Purchased Technical Services

Other Purchased Services

Travel - All Other

Travel for Regular Business

General Supplies

Textbooks

Equipment

Other Objects

Total Learning and/or Language Disabilities - Severe

See Independent Auditors' Report
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Account Number

11-204-100-101
11-204-100-106
11-204-100-199
11-204-100-210
11-204-100-220
11-204-100-249
11-204-100-250
11-204-100-260
11-204-100-270
11-204-100-280
11-204-100-290
11-204-100-299
11-204-100-320
11-204-100-340
11-204-100-500
11-204-100-580
11-204-100-581
11-204-100-610
11-204-100-640
11-204-100-730
11-204-100-800
11-204-100-XXX
_ Account Number

11-205-100-101

11-205-100-106
11-205-100-199
11-205-100-210
11-205-100-220
11-205-100-249
11-205-100-250
11-205-100-260
11-205-100-270
11-205-100-280
11-205-100-290
11-205-100-299
11-205-100-320
11-205-100-340
11-205-100-500
11-205-100-580
11-205-100-581
. 11-205-100-610
11-205-100-640
11-205-100-730
11-205-100-800
11-205-100-XXX

Total

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
S0
Total :

O 0O 000000000000 0000 OO0 O

R%
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Spécial Education - Instruction - Visual Impairments
(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Visual Impairments

Account Number

11-206-100-101
11-206-100-106
11-206-100-199
11-206-100-210
11-206-100-220
11-206-100-249
11-206-100-250
11-206-100-260
11-206-100-270
11-206-100-280
11-206-100-290
11-206-100-299
11-206-100-320
11-206-100-340
11-206-100-500
11-206-100-580
11-206-100-581
11-206-100-610
11-206-100-640
11-206-100-730
11-206-100-800

11-206-100-XXX

Spécial Education - Instruction - Ahditory Impairménts
(Please itemize by position and indicate number of staff in each position)

* Account Number

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
~ Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Auditory Impairments

See Independent Auditors' Report

12

11-207-100-101
11-207-100-106
11-207-100-199
11-207-100-210
11-207-100-220
11-207-100-249
11-207-100-250
11-207-100-260
11-207-100-270
11-207-100-280
11-207-100-290
11-207-100-299
11-207-100-320
11-207-100-340
11-207-100-500
11-207-100-580
11-207-100-581
11-207-100-610
11-207-100-640
11-207-100-730
11-207-100-800
11-207-100-XXX

Total

OO0 0O 0000000000000 O0OO0OOoO OO Oo

R%3
o

Total

W
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Special Education - Instruction - Emotional Regulation Impairment
(Please itemize by position-and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Emotional Regulation Impairment

Special Education - Instruction - Multiple Disabilities
(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Multiple Disabilities

See Independent Auditors' Report

13

Account Number

11-209-100-101
11-209-100-106
11-209-100-199
11-209-100-210
11-209-100-220
11-209-100-249
11-209-100-250
11-209-100-260
11-209-100-270
11-209-100-280
11-209-100-290
11-209-100-299
11-209-100-320
11-209-100-340
11-209-100-500
11-209-100-580
11-209-100-581
11-209-100-610
11-209-100-640
11-209-100-730
11-209-100-800
11-209-100-XXX

A(:count'Number

11-212-100-101
11-212-100-106
11-212-100-199
11-212-100-210
11-212-100-220
11-212-100-249
11-212-100-250
11-212-100-260
11-212-100-270
11-212-100-280
11-212-100-290
11-212-100-299
11-212-100-320
11-212-100-340
11-212-100-500
11-212-100-580
11-212-100-581
11-212-100-610
11-212-100-640
11-212-100-730
11-212-100-800
11-212-100-XXX

Total

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
S0
Total e

CO0O 0000000000000 O0O0O0O0O0 O |

W
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Special Education - Instruction - Autism

(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Autism

Special Edl.ication - Instruction - Preschool Disabilities - Part Time

(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Equipment
Other Objects
Total Preschool Disabilities - Part Time

See Independent Auditors' Report

14

Account Number

11-214-100-101
11-214-100-106
11-214-100-199
11-214-100-210
11-214-100-220
11-214-100-249
11-214-100-250
11-214-100-260
11-214-100-270
11-214-100-280
11-214-100-290
11-214-100-299
11-214-100-320
11-214-100-340
11-214-100-500
11-214-100-580
11-214-100-581
11-214-100-610
11-214-100-640
11-214-100-730
11-214-100-800
11-214-100-XXX

Account Number

11-215-100-101
11-215-100-106
11-215-100-199
11-215-100-210
11-215-100-220
11-215-100-249
11-215-100-250
11-215-100-260
11-215-100-270
11-215-100-280
11-215-100-290
11-215-100-299
11-215-100-320
11-215-100-340
11-215-100-500
11-215-100-580
11-215-100-581
11-215-100-600
11-215-100-730
11-215-100-800
11-215-100-XXX

Total
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
$0
Total - -
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
$0




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Special Education - Instruction - Preschool Disabilities - Full Time

(Please itemize by position an_d"indicate number of staff in each position)

Salaries of Teachers

Teachers of Students with Disabilities (5)
Other Salaries for Instruction

Instructional Aides (10)

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Equipment
Other Objects
‘Total Preschool Disabilities - Full Time

Spgcial E‘d‘ucaiibn - Instruction - Intellectual Disability Severe
(Pleds'e itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total Intellectual Disability Severe

See Independent Auditors' Report

15

Account Number

11-216-100-101
11-216-100-106

11-216-100-199
11-216-100-210
11-216-100-220
11-216-100-249
11-216-100-250
11-216-100-260
11-216-100-270
11-216-100-280
11-216-100-290
11-216-100-299
11-216-100-320
11-216-100-340
11-216-100-500
11-216-100-580
11-216-100-581
11-216-100-600
11-216-100-730
11-216-100-800
11-216-100-XXX

Account Number

11-222-100-101
11-222-100-106
11-222-100-199
11-222-100-210
11-222-100-220
11-222-100-249
11-222-100-250
11-222-100-260
11-222-100-270
11-222-100-280
11-222-100-290
11-222-100-299
11-222-100-320
11-222-100-340
11-222-100-500
11-222-100-580
11-222-100-581
11-222-100-610
11-222-100-640
11-222-100-730
11-222-100-800
11-222-100-XXX

Total

174,545

94,363
0
2,970
19,601
3,914
905
3,830
57,706
3,300
0

0
2,007
1,080
0

150

0
5,440
0
7,088

$376,899

Total

O OO0 0000000000000 O0OOo0OOoOOoOOo

%3
o




Summit Speech School
Statement of Expenditures by Line ltem
Year Ended June 30, 2025

Special Education - Vocational Programs

(Please itemize by position and indicate number of staff in each position)

Salaries of Teachers
Other Salaries for Instruction

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
General Supplies
Textbooks
Equipment
Other Objects
Total - Vocational Programs

See Independent Auditors' Report

16

_ Account Number

11-320-100-101
11-320-100-106
11-320-100-199
11-320-100-210
11-320-100-220
11-320-100-249
11-320-100-250
11-320-100-260
11-320-100-270
11-320-100-280
11-320-100-290
11-320-100-299
11-320-100-320
11-320-100-340
11-320-100-500
11-320-100-580
11-320-100-581
11-320-100-610
11-320-100-640
11-320-100-730
11-320-100-800
11-320-100-XXX

OO0 000000000000 000 oo oo

W
o




Summit Speech School
Statement of Expenditures by Line Iltem
Year Ended June 30, 2025

School-Sponsored Cocurricular Activities - Instruction
(Please itemize by position and indicate number of staff in each position)

Salaries

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
Total School-Spon. Co/Curr. Activities - Inst.
School-Sponsored Athletics - Instru,ctibn

(Please itemize by position and indicate number of staff in each position) -

Salaries

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
Total School -Sponsored Athletics - Inst.

See Independent Auditors' Report

17

Account Number

11-401-100-100
11-401-100-199
11-401-100-210
11-401-100-220
11-401-100-249
11-401-100-250
11-401-100-260
11-401-100-270
11-401-100-280
11-401-100-290
11-401-100-299
11-401-100-500
11-401-100-580
11-401-100-581
11-401-100-600
11-401-100-730
11-401-100-800
11-401-100-XXX

Account Number

11-402-100-100

11-402-100-199
11-402-100-210
11-402-100-220
11-402-100-249
11-402-100-250
11-402-100-260
11-402-100-270
11-402-100-280
11-402-100-290
11-402-100-299
11-402-100-500
11-402-100-580
11-402-100-581
11-402-100-600
11-402-100-730
11-402-100-800
11-402-100-XXX

Total

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
$0
Total :
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
S0




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Undistributed Expenditures

Attend. & School Social Work Services (except School Social Worker salary & fringe

benefits)

(Please itemize by position by salary)

Salaries

Salaries of Family Support Teams

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Travel - All Other

Travel for Regular Business

Other Purchased Services

Supplies and Materials

Equipment

Other Objects

Total Undistributed Expenditures - Attendance and Social Work Services

School Social Worker Salaries & Fringe Benefits (only)
(Please itemize by position by salary)
Salaries - School Social Workers
School Social Worker
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff

Total Undistributed Expenditures - School Social Workers Salaries & Benefits

See Independent Auditors' Report
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Account Number

11-000-211-100
11-000-211-172
11-000-211-199
11-000-211-210
11-000-211-220
11-000-211-249
11-000-211-250
11-000-211-260
11-000-211-270
11-000-211-280
11-000-211-290
11-000-211-299
11-000-211-300
11-000-211-580
11-000-211-581
11-000-211-500
11-000-211-600
11-000-211-730
11-000-211-800
11-000-211-XXX

Account Number

' 11-000-212-100

11-000-212-199
11-000-212-210
11-000-212-220
11-000-212-249
11-000-212-250
11-000-212-260
11-000-212-270
11-000-212-280
11-000-212-290
11-000-212-299
11-000-212-XXX

Total

OO0 0O 0000000000 oOO0O oo oo

W
e

Total

12,225

954

51

O O O O o

$13,230




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Health Services (except School Nurse salary & fringe benefits)
(Please itemize by position by salary)

Salaries

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services

Other Purchased Services

Travel - All Other

Travel for Regular Business

Supplies and Materials

Equipment

Other Objects

~ Total Undist. Expenditures - Health Services

“'He,a'l‘t;h Services - School Nurse's Salary & Fringe Benefits only
(Please itemize by position by salary)

Salaries - School Nurse (insfructional only)

School Nurse

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Total Health Services School Nurses' Salaries & Fringe Benefits

See Independent Auditors' Report
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Account Number

11-000-213-100
11-000-213-199
11-000-213-210
11-000-213-220
11-000-213-249
11-000-213-250
11-000-213-260
11-000-213-270
11-000-213-280
11-000-213-290
11-000-213-299
11-000-213-300
11-000-213-500
11-000-213-580
11-000-213-581
11-000-213-600
11-000-213-730
11-000-213-800
11-000-213-XXX

Account Number »

' 11-000-214-100

11-000-214-199
11-000-214-210
11-000-214-220
11-000-214-249
11-000-214-250
11-000-214-260
11-000-214-270
11-000-214-280
11-000-214-290
11-000-214-299
11-000-214-XXX

Total

O 0O 0O 0O 0000 o oo

N
o o wun

741

$766

Total

73,902

569
5,061
1,421

328

626

16,058
0
0
0

$97,965




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Speech, Occupational Therapy, Physical Therapy & Related Services (Please

itemize by position by salary) :

Salaries - Speech, OT, PT and Related Services
Speech Language Correction/Language Specialist
Speech Language Correction/Language Specialist
Speech Language Correction/Language Specialist
Speech Language Correction/Language Specialist
Audiologist
Occupational Therapist

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Purchased Professional and Technical Services
Physical Therapist
Physical Therapist

Travel - All Other

Travel for Regular Business

Supplies and Materials

Equipment

Other Objects
vTotaI Undist. Expend.-Spee_ch, OT, PT and Related Services

Guidance o ‘ :

(Please itemize by position by salary) i

Salaries of Other Professional Staff (Guidance only)

Salaries of Secretarial and Clerical Assistants

Other Salaries

Salaries of Family Support Teams

Salaries of Family Liaisons/Comm Parent Inv. Specialists

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Purchased Professional - Educational Services

Other Purchased Prof. and Technical Serv.

Other Purchased Services

Travel - All Other

Travel for Regular Business

Supplies and Materials

Equipment

Other Objects

Miscellaneous Expenditures - Meetings/Other
Total Undist. Expenditures - Guidance

See Independent Auditors' Report
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Account Number

11-000-215-100

11-000-215-199
11-000-215-210
11-000-215-220
11-000-215-249
11-000-215-250
11-000-215-260
11-000-215-270
11-000-215-280
11-000-215-290
11-000-215-299
11-000-215-320

11-000-215-580
11-000-215-581
11-000-215-600
11-000-215-730
11-000-215-800
11-000-215-XXX
. Account Number

11-000-218-104
11-000-218-105
11-000-218-110
11-000-218-172
11-000-218-173
11-000-218-199
11-000-218-210
11-000-218-220
11-000-218-249
11-000-218-250
11-000-218-260
11-000-218-270
11-000-218-280
11-000-218-290
11-000-218-299
11-000-218-320
11-000-218-390
11-000-218-500
11-000-218-580
11-000-218-581
11-000-218-600
11-000-218-730
11-000-218-800
11-000-218-894
11-000-218-XXX

Total

80,599
34,147
62,483
39,077
77,126
28,892

1,249
23,885
4,408
854
3,368
40,119

14,990
4,673
50

0

4

0

0

$415,961

Total

OO0 0000000000000 O0OO0O0O0O0O0O0O0 O, -

W
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Improvement of Instructional Services
(Please itemize by position by salary)
Salaries of Supervisor of Instruction
Salaries of Other Professional Staff
Salaries of Secretarial & Clerical Asst.
Other Salaries
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Other Purchased Prof. and Technical Serv.
Other Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
Total Undist. Expend. - Improv. of Inst. Serv.

See Independent Auditors' Report

21

Account Number

11-000-221-102
11-000-221-104
11-000-221-105
11-000-221-110
11-000-221-199
11-000-221-210
11-000-221-220
11-000-221-249
11-000-221-250
11-000-221-260
11-000-221-270
11-000-221-280
11-000-221-290
11-000-221-299
11-000-221-320
11-000-221-390
11-000-221-500
11-000-221-580
11-000-221-581
11-000-221-600
11-000-221-730
11-000-221-800

Total

O 0O 0000000000000 0000 o OoOOo

W
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Edu. Media Services/School Library (except Librarian's salary & fringe benefits)

(Please itemize by position by salary)

Salaries

Salaries - Other

Salaries of Technology Coordinators

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Other Purchased Services

Travel - All Other

Travel for Regular Business

Supplies and Materials

Equipment

Other Objects

~ Total Undist. Expend.-Edu. Media Serv./Library
School Librarians Saléry and Fringe Benefits (only)
(Please itemize by position by salary) _
Salaries - School Librarians/Media Specialist
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Total School Librarians Salary and Fringe Benefits (Only)

See Independent Auditors' Report
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‘Account Number

11-000-222-100
11-000-222-110
11-000-222-177
11-000-222-199
11-000-222-210
11-000-222-220
11-000-222-249
11-000-222-250
11-000-222-260
11-000-222-270
11-000-222-280
11-000-222-290
11-000-222-299
11-000-222-300
11-000-222-500
11-000-222-580
11-000-222-581
11-000-222-600
11-000-222-730
11-000-222-800
11-000-222-XXX

i Account Number

11-000-224-101
11-000-224-199
11-000-224-210
11-000-224-220
11-000-224-249
11-000-224-250
11-000-224-260
11-000-224-270
11-000-224-280
11-000-224-290
11-000-224-299
11-000-224-XXX

Total

OO0 0000000000000 O0OO0OoO oo

W
o

Total

Ccoo0ooococoo0o0O0 o,

W
o




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Instructional Staff Training Services

(Please itemize by position by salary)

Salaries of Supervisors of Instruction
Preschool Coordinator

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Other Salaries

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional - Educational Services
Other Purchased Prof. and Technical Serv.
Other Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
Total Undist. Expend.-Instr. Staff Training Serv.

See Independent Auditors' Report
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Account Number

11-000-223-102

11-000-223-104
11-000-223-105
11-000-223-110
11-000-223-199
11-000-223-210
11-000-223-220
11-000-223-249
11-000-223-250
11-000-223-260
11-000-223-270
11-000-223-280
11-000-223-290
11-000-223-299
11-000-223-320
11-000-223-390
11-000-223-500
11-000-223-580
11-000-223-581
11-000-223-600
11-000-223-730
11-000-223-800
11-000-223-XXX

Total

101,504

O 0O 0O 000 Oo0OoO oo

228
0
0

$112,405




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Support Services - General Administration

(Please itemize by position by salary)

Salaries (Please itemize by position by salary)
Executive Director

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Legal Services - All Other
Audit Fees
Legal Services - Litigation first $15,000
Legal Services - Litigation above $15,000
Other Purchased Professional Services
Purchased Technical Services
Communications / Telephone
Travel - All Other
Travel for Regular Business
Miscellaneous Purchased Services
General Supplies
Equipment
Judgments Against The School District
Miscellaneous Expenditures
Miscellaneous Expenditures - Advertising (Restricted)
Miscellaneous Expenditures - Entertainment
Miscellaneous Expenditures - Real Estate
Misc. Expenditures - Bad Debts
Total Undist. Expend.-Support Serv.-Gen. Admin.

See Independent Auditors' Report
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Account Number

11-000-230-100

11-000-230-199
11-000-230-210
11-000-230-220
11-000-230-249
11-000-230-250

11-000-230-260 .

11-000-230-270
11-000-230-280
11-000-230-290
11-000-230-299
11-000-230-331
11-000-230-332
11-000-230-336
11-000-230-337
11-000-230-339
11-000-230-340
11-000-230-530
11-000-230-580
11-000-230-581
11-000-230-590
11-000-230-610
11-000-230-730
11-000-230-820
11-000-230-890
11-000-230-891
11-000-230-892
11-000-230-893
11-000-230-897
11-000-230-XXX

Total

103,249
0

997
7,809
2,065
462

940
8,166

$196,724




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Support Services - School Administration
(Please itemize by position by salary)
Salaries of Principals/Assistant Principals/Prog. Dir.
Principal i
Salaries of Other Professional Staff
Salaries of Secretarial and Clerical Assistants
Other Salaries
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
Total Undist. Expend.-Support Serv.-School Admin.
Central Services s :
(Please itemize by position by salary)
Salaries
Business Manager
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional Services
Purchased Professional Services - Public Relations Costs
Purchased Technical Services
Travel - All Other
Travel for Regular Business
Miscellaneous Purchased Services
Supplies and Materials
Equipment
Interest on Current Loans
Interest on Lease Purchase Agreements
Miscellaneous Expenditures
Miscellaneous Expenditures - Corporation Taxes on Tuition
Total Undist. Expend.- Central Services

See Independent Auditors' Report
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Account Number
11-000-240-103

11-000-240-104
11-000-240-105
11-000-240-110
11-000-240-199
11-000-240-210
11-000-240-220
11-000-240-249
11-000-240-250
11-000-240-260
11-000-240-270
11-000-240-280
11-000-240-290
11-000-240-299
11-000-240-300
11-000-240-500
11-000-240-580
11-000-240-581
11-000-240-600
11-000-240-730
11-000-240-800
11-000-240-XXX

Accouht Number :

11-000-251-100

11-000-251-199
11-000-251-210
11-000-251-220
11-000-251-249
11-000-251-250
11-000-251-260
11-000-251-270
11-000-251-280
11-000-251-290
11-000-251-299
11-000-251-330
11-000-251-335
11-000-251-340
11-000-251-580
11-000-251-581
11-000-251-592
11-000-251-600
11-000-251-730
11-000-251-831
11-000-251-832
11-000-251-890
11-000-251-898
11-000-251-XXX

Total

O 0O 0O 000 OO0 o0 oo

$30,964

Total

42,249

8,631
845
255
313

6,184

532

3,749

$62,867




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Administrative Information Technology
(Please itemize by position by salary)
Salaries
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional Services
Purchased Technical Services
Other Purchased Services
Travel - All Other
Travel for Regular Business
Supplies and Materials
Equipment
Other Objects
~ Total Undist. Expend. - Administrative Information Technology
Required Maintenance for School Facilities
(Please itemize by position by salary)
Lead Testing of Drinking Water
Total Required Maintenance for School Facilities

See Independent Auditors' Report
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Account Number

11-000-252-100
11-000-252-199
11-000-252-210
11-000-252-220
11-000-252-249
11-000-252-250
11-000-252-260
11-000-252-270
11-000-252-280
11-000-252-290
11-000-252-299
11-000-252-330
11-000-252-340
11-000-252-500
11-000-252-580
11-000-252-581
11-000-252-600
11-000-252-730
11-000-252-800
11—000—252-XXX
Account Number

11-000-261-421
11-000-261-XXX

Total

OO0 00000 OO o o

13,083
947
5,429

$19,547

Total

$0




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Custodial Services

(Please itemize by position by salary)

Salaries

Maintenance

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Cleaning, Repair, and Maintenance Services
Rental of Land & Bldg. Oth. than Lease Pur Agrmt
Other Purchased Property Services

Insurance

Travel - All Other

Travel for Regular Business

Miscellaneous Purchased Services

General Supplies

Energy (Natural Gas)

Energy (Electricity)

Energy (Oil)

Energy (Gasoline)

Equipment

Other Objects

Total Undist. Expend. - Custodial Services

Care and Upkeep of Grounds
i Please itemize by position by salary)

Salaries '

Unused Vacation Payment to Terminated / Retired Staff
Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Cleaning, Repair, and Maintenance Services
Travel - All Other

Travel for Regular Business

General Supplies

Equipment

Other Objects

Total Undist. Expend. - Care & Upkeep of Grounds

See Independent Auditors' Report
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Account Number
11-000-262-100

11-000-262-199
11-000-262-210
11-000-262-220
11-000-262-249
11-000-262-250
11-000-262-260
11-000-262-270
11-000-262-280
11-000-262-290
11-000-262-299
11-000-262-300
11-000-262-420
11-000-262-441
11-000-262-490
11-000-262-520
11-000-262-580
11-000-262-581
11-000-262-590
11-000-262-610
11-000-262-621
11-000-262-622
11-000-262-624
11-000-262-626
11-000-262-730
11-000-262-800
11-000-262-XXX

*"Account Number

11-000-263-100
11-000-263-199
11-000-263-210
11-000-263-220
11-000-263-249
11-000-263-250
11-000-263-260
11-000-263-270
11-000-263-280
11-000-263-290
11-000-263-299
11-000-263-300
11-000-263-420
11-000-263-580
11-000-263-581
11-000-263-610
11-000-263-730
11-000-263-800
11-000-263-XXX

Total

33,805
0

181
4,027
551
309
1,679
10,946

$170,664

- Total

OO0 00000 o0 oo

=
~
[<)]
N

7

185

O O O oo

$1,947




Summit Speech School
Statement of Expenditures by Line ltem
Year Ended June 30, 2025

Security
(Pledse itemize by position by salary)
Salaries
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Purchased Professional and Technical Services
Cleaning, Repair, and Maintenance Services
Travel - All Other
Travel for Regular Business
General Supplies
Equipment
Other Objects
Total Security
Student Transportation Services
(Please itemize by position by salary)
Salaries of Non-Instructional Aides
Sal. for Pupil Trans(Other than Bet. Home & Sch)
Unused Vacation Payment to Terminated / Retired Staff
Group Insurance
Social Security Contributions
Pension Contributions
Unemployment Compensation
Workmen's Compensation -
Health Benefits
Tuition Reimbursement
Other Employee Benefits
Unused Sick Payment to Terminated / Retired Staff
Other Purchased Prof. and Technical Serv.
Cleaning, Repair, & Maint. Services
Rental Payments - School Buses
Contr Serv(Oth. than Bet Home & Sch)-Vend
Travel - All Other
Travel for Regular Business
Misc. Purchased Services - Transportation
General Supplies
Non-Instructional Equipment
Other Objects
Total Student Transportation Services

See Independent Auditors' Report
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Account Number

11-000-266-100
11-000-266-199
11-000-266-210
11-000-266-220
11-000-266-249
11-000-266-250
11-000-266-260
11-000-266-270
11-000-266-280
11-000-266-290
11-000-266-299
11-000-266-300
11-000-266-420
11-000-266-580
11-000-266-581
11-000-266-610
11-000-266-730
11-000-266-800
11-000-266-XXX

Account Number -

11-000-270-107
11-000-270-162
11-000-270-199
11-000-270-210
11-000-270-220
11-000-270-249
11-000-270-250
11-000-270-260
11-000-270-270
11-000-270-280
11-000-270-290
11-000-270-299
11-000-270-390
11-000-270-420
11-000-270-442
11-000-270-512
11-000-270-580
11-000-270-581
11-000-270-593
11-000-270-610
11-000-270-732
11-000-270-800
11-000-270-XXX

Total

B3
o

Total

OO0 000000000000 O ..




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Behavior Modification

(Please itemize by position by salary) -

General Supplies

Food

Equipment

Other Objects
Total Behavior Modification

Unallocated Be'r‘\efits' :

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Health Benefits for Retired Staff

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff - mass severance

Unused Vacation Payment to Terminated / Retired Staff - mass severance

Unused Sick Payment to Terminated / Retired Staff
Total Unallocated Benefits

Food Services. ’ i

(Please itemize by position by salary)

Salaries

Unused Vacation Payment to Terminated / Retired Staff

Group Insurance

Social Security Contributions

Pension Contributions

Unemployment Compensation

Workmen's Compensation

Health Benefits

Tuition Reimbursement

Other Employee Benefits

Unused Sick Payment to Terminated / Retired Staff

Travel - All Other

Travel for Regular Business

Supplies and Materials - All Other

Supplies and Materials - Instructional

Equipment

Other Objects

~ Total Undistributed Expenditures - Food Services

Tot‘a’i‘Current;EkpénSés .

See Independent Auditors' Report
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Account Number ;

11-000-280-610
11-000-280-611
11-000-280-730
11-000-280-800
 11-000-280-XXX
Accodﬁt Number
11-000-291-210
11-000-291-220
11-000-291-249
11-000-291-250
11-000-291-260
11-000-291-270
11-000-291-271
11-000-291-280
11-000-291-290
11-000-291-297
11-000-291-298
11-000-291-299
11-000-291-XXX

Account Nuv_mb'_evrv ’~

11-000-310-100

11-000-310-199
11-000-310-210
11-000-310-220
11-000-310-249
11-000-310-250
11-000-310-260
11-000-310-270
11-000-310-280
11-000-310-290
11-000-310-299
11-000-310-580
11-000-310-581
11-000-310-611
11-000-310-612
11-000-310-730
11-000-310-890

11-000-310-XXX

Total
0
0
0
0
S0
. Total
0
0
0
0
0
0
0
0
0
0
0
0
$0
“ Total . ‘
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
$0
©$1,501,198.




Summit Speech School
Statement of Expenditures by Line Item
Year Ended June 30, 2025

Capital Outlay

Special Education - Instruction
Intellectual Disability - Mild
Intellectual Disability - Moderate
Learning and/or Language Disabilities-Mild/Moderate
Learning and/or Language Disabilities-Severe
Visual Impairments
Auditory Impairments
Emotional Regulation Impairment
Multiple Disabilities
Autism
Preschool Disabilities - Part Time
Preschool Disabilities - Full Time
Intellectual Disability - Severe
~ Total Depreciation - Special Educatlon Instructlon ’

Vocatlonal Programs' S
Vocational Programs: Speual Programs

Total Depreciation - Vocational Programs
Depreaatlon Undlstrlbuted g
Undistributed Expenditures - Instructlon
Undistributed Expenditures - Support Services - Special Edu. Student
Undistributed Expenditures - Support Services - Instructional Staff
Undistributed Expenditures - General Administration
Undistributed Expenditures - School Administration
Undistributed Expenditures - Central Services
Undistributed Expenditures - Admin Info Tech
Undistributed Expenditures - Custodial Services
Undistributed Expenditures - Care & Upkeep of Grounds
Undistributed Expenditures - Security
School Buses - Special
Undistributed Expenditures - Non-Instructional Services
Undistributed Expenditures - Facilities Acquisition

Total Depreciation Undistributed
Facllltles Acqulsmon and Constructlon Servnce .
Salaries
Unused Vacation Payment to Terminated / Retired Staff
Legal Services
Other Purchased Prof. and Technical Serv.
Construction Services
Supplies and Materials
Land and Improvements
Other Objects

Total Facilities Acquisition and Construction Services

Total Capital Outlay .

Debt Service

Interest on Mortgage

Depreciation of Buildings
Total Regular Debt Service

Total Debi Service

Grand Total

See Independent Auditors' Report
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Account Number
12-201-100-790
12-202-100-790
12-204-100-790
12-205-100-790
12-206-100-790
12-207-100-790
12-209-100-790
12-212-100-790
12-214-100-790
12-215-100-790
12-216-100-790
12-222-100-790
12 2XX 100-790

Account Number, .

12-320-100-740
12-320-100-XXX

‘ Account Number :

12-000-100-790
12-000-210-790
12-000-220-790
12-000-230-790
12-000-240-790
12-000-251-790
12-000-252-790
12-000-262-790
12-000-263-790
12-000-266-790
12-000-270-790
12-000-300-790
12-000-400-790

~ 12-000-400-XXX
o ;“Account Number

12-000-400-100
12-000-400-199
12-000-400-331
12-000-400-390
12-000-400-450
12-000-400-600
12-000-400-710
12-000-400-800
12-000-400-XXX

Account Number
40-701-510-830
40-701-510-790

40-701-510-XXX

Total

Oo0ooooooo oo

3,209

$3,209

Total

. Total

OO0 000000000 OO

>
o

CTowl

w
ol o

$3 200

0
18,866

$18 366

$18 866

1523, o
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Summit Speech School
Statement of Enroliment

Year Ended June 30, 2025
(1)
COUNTY DISTRICT COUNTY TOTAL ACTUAL
CODE CODE NAME DISTRICT ADE ENROLLMENT

13 0410 Essex Bloomfield 1.0000 1

. 35 0555 Somerset Bridgewater-Raritan Regional 0.5095 1
23 1170 Middlesex East Brunswick 0.2000 1

39 1320 Union Elizabeth 0.9286 2

35 1610 Somerset Franklin Township 0.1429 1

35 1810 Somerset Green Brook Township 0.7810 1

27 2000 Morris Hanover Township 1.0000 1

21 2280 Mercer Hopewell 1.0000 1

39 2420 Union Linden 1.4333 2

25 3160 Monmouth Middletown 0.1429 1

23 3220 Middlesex Milltown 1.0000 1

39 3560 Union New Providence 1.0000 1

27 3950 Morris Parsippany - Troy Hills 1.0000 1

39 4160 Union Plainfield 1.0714 2

39 4290 Union Rahway 1.1429 2

39 4670 Union Scotch Plains - Fanwood 1.0000 1

23 4960 Sussex Sparta Township 0.8000 1

19 5180 Hunterdon Tewksbury Township 0.1714 1

13 5680 Essex West Orange 1.3143 2

23 5850 Middlesex Woodbridge Township 1.0000 1
PUBLIC SCHOOL PUPILS ADE 16.6382 25

PRIVATE PLACEMENT ADE

Total all Pupils ADE 16.6382 25

(1) Number of Pupils Served

See Independent Auditors' Report
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Summit Speech School
Statement of Tuition Rate Computation - Part |

Year Ended June 30, 2025

Total Extraordinary

School Year Services

Total Expenditures $ 1,523,273 S 55,797
Divided by: Total School Year ADE 16.6382
Average Cost Per Pupil 91,552.75 55,797
Times: Total Public School Pupils ADE 16.6382
Total Public School Placement Expenditures 1,523,273 55,797
ADD: Working Capital Fund 4 38,082 1,395
Total Public School Placement Expenditures and Working Capital Fund 1,561,355 57,192
Divided by: Total Public Schools Pupils ADE 16.6382
Certified Actual Cost Per Student- Total School Year Rate S 93,840.60 S 57,192
Enrolled Days for the July 1, 2024 to June 30, 2025 School Year 210
Certified Actual Cost Per Student - Per Diem Rate S 446.86

See Independent Auditors' Report
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Summit Speech School
Statement of Tuition Rate Computation - Part I|
Year Ended June 30, 2025

Rate A

Rate B

Rate C

Rate D

Rate D1

Rate E

Rate E1

Times:

Tentative Public School Placement Tuition Rate
Determined by DOE

Higher Tentative Public School Placement Tuition
Rate Approved by DOE

Tentative Public School Placement Tuition Rates
Actually Charged by Private School During Fiscal Year

Certified Actual Cost Per Student - Total School Year Rate
Certified Actual Cost Per Student - Per Diem Rate

Final Tuition Rate Charged- Per Diem Rate
Final Tuition Rate Charged- Total School Year Rate

Public School Pupils ADE

2024-2025 Public School Tuition

Total Adjustments from Statement of Billing Adjustment

2024-2025 Adjusted Audited Tuition Billing

SUMMARY OF TUITION RATES CHARGED

Tentative Tuition Rates Charged

Ten Month Enrolled Days of 180 X
Extended Enrolled days of 30 X

Total School Year

Final Tuition Rates Charged

Ten Month Enrolled Days of 180 X
Extended Enrolled days of 30 X

Total School Year

$354.90

$354.90

$419.90

$419.90

See Independent Auditors' Report
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Total

School Year

S 74,529.00

N/A

S 74,529.00

$ 93,840.60
S 446.86

S 419.90
$ 88,179.00
16.6382

S 1,467,140

$ 1,467,140

$ 63,882.00

$ 10,647.00

$ 74,529.00

$ 75,582.00

$ 12,597.00

$ 88,179.00



Summit Speech School
Statement of Tuition Rate Computation - Working Capital Fund Computation
Year Ended June 30, 2025

Total Public School Placement Expenditures
Times: Working Capital Fund Percentage
Maximum Working Capital Fund Balance
Add: Prior Year Working Capital Fund Deficit

Working Capital A

Total Public School Placement Expenditures
Times: Maximum Annual Working Capital Fund Percentage

Working Capital B

Working Capital C
(Lesser of A and B)

See Independent Auditors' Report
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Total
School Year

$ 1,523,273

15%

228,491

1,085,774

S 1,314,265

S 1,523,273

2.5%
S 38,082

$ 38,082



Summit Speech School
Statement of Extraordinary Services - Expenditures by Line Item
Year Ended June 30, 2025

Total

East Brunswick - Tuition Waiver

Salaries S 3,034

Fringe Benefits 478

Total 3,512
Elizabeth - Tuition Waiver

Salaries 2,271

Fringe Benefits 1,484

Total 3,755
Hanover Township - Tuition Waiver

Salaries 21,230

Fringe Benefits 2,844

Total 24,074
Sparta - Tuition Waiver

Salaries 21,517

Fringe Benefits 2,939

Total 24,456

TOTAL EXTRAORDINARY SERVICES EXPENDITURES S 55,797

See Independent Auditors' Report
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Summit Speech School
Statement of Nonallowable Costs
Year Ended June 30, 2025

There were no non allowable costs for the fiscal year ended June 30, 2025.

See Independent Auditors' Report
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Summit Speech School
Statement of Interest/Dividends Earned - Investment of Tuition Funds
Year Ended June 30, 2025

Beginning Interest/ Ending
Account Dividend Account
Balance Income Balance
Costs Incurred:
Miscellaneous Expenditures #11-000-251-890 S 57 57
Net Interest on Current Loans S 57 57

Restricted and unrestricted cash is segregated.
Interest income is recorded in the funds in which the interest is earned.

See Independent Auditors' Report
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Summit Speech School
Notes to Financial Statements
June 30, 2025

1. Nature of Activity

Summit Speech School (a New Jersey Nonprofit Corporation) (the “School”) is a New Jersey
State Department of Education approved private school for students with disabilities serving the
hearing impaired. The School provides an Early Intervention Program of 48 weeks per year, a
Preschool Program of 180 days and an extended school year of 30 days, and an Itinerant
Mainstream Support Program for main-streamed children, grades Pre-K through 12. The School
also provides audiology services 52 weeks per year.

2. Summary of Significant Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents include all monies in banks and highly liquid investments convertible
to known amounts of cash with original maturity dates of three months or less.

Accounts Receivable — Tuition and Bad Debts

Accounts receivable — tuition are stated at the amounts management expects to collect from
public school districts. No allowance for bad debts has been provided for in the restricted fund.
The School writes off uncollectible accounts in the restricted fund, if any, on the direct method
after three years have elapsed and reasonable collection efforts have been made, in accordance
with procedures prescribed by the New Jersey Department of Education.

Accounts Receivable — Other, Pledges Receivable and Allowances for Credit Losses

The School applies the Financial Accounting Standards Board (“FASB”) guidance Accounting
Standards Codification (“ASC”) 326, which significantly changed how entities will measure credit
losses for most financial assets and certain other instruments that aren’t measured at fair value
through changes in fund balance. The most significant change in this standard is a shift from the
incurred loss model to the expected loss model. Under the standard, disclosures are required to
provide users of the financial statements with useful information in analyzing the School’s
exposure to credit risk and the measurement of credit losses.

Accounts receivable — other and pledges receivable are stated at the amounts management
expects to collect from outstanding balances. Management provides for probable uncollectible
amounts through a charge to expense and a credit to a valuation allowance based on its
assessment of the current status of individual accounts. Balances that are still outstanding after
management has used reasonable collection efforts are written off through a charge to the
valuation allowance and a credit to receivables. Management has determined that an allowance
for potential credit loss in the without donor restrictions fund is not necessary at June 30, 2025.

The School follows the New Jersey Department of Education’s policy on writing off any bad debt
within the public school’s restricted program.
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Summit Speech School
Notes to Financial Statements
June 30, 2025

Revenue and Support Recognition

Revenue is measured based on consideration specified in a contract with a customer. This
occurs with the transfer of control at a specific point in time. The School recognizes tuition,
government contract revenue and other program revenue when the services are provided.

There are no multi-year contracts and performance obligations are typically satisfied within one
year or less.

The School recognizes contributions and pledges when cash, securities or other assets are
received. The School recognizes an unconditional promise to give or a notification of a beneficial
interest when received. Conditional promises to give that is, those with a measurable
performance or other barrier and a right of return are not recognized until the conditions on
which they depend have been substantially met. Unconditional promises to give due in
subsequent years are reported at the present value of their net realizable value, using risk-free
interest rates applicable to the years in which the promises are to be received. Federal and state
contracts and grants are conditioned upon certain performance requirements.

The majority of the School’s revenue is derived from cost-reimbursable federal and state
contracts, which are conditioned upon certain performance requirements and/ or the
incurrence of allowable qualifying expenses. Amounts received are recognized as revenue when
the School has incurred expenditures in compliance with specific contract or grant provisions.
Amounts received prior to incurring qualifying expenditures are reported as deferred revenue in
the balance sheet — statutory basis.

The School recognizes rental income over the period during which it is earned, which is generally
on a monthly basis. Rental income is subject to economic conditions and may fluctuate based on
changes in the industries or financial markets.

The School recognizes revenue in its public school restricted fund when it is earned rather than
received. The School charges the sending districts monthly based on the number of possible
days students are eligible to attend. The number of days varies by month and is predetermined
by the school calendar. Days of possible attendance are multiplied by a pre-determined
tentative tuition rate published annually (July through June) by the New Jersey Department of
Education.

Maximum tentative tuition rates are set by the New Jersey Department of Education on a
school-by-school basis.

If the School’s Certified Actual Cost per Pupil exceeds the Tentative Tuition Rate Charged per
pupil, the School has the option to charge-back all sending districts an amount up to the Final
tuition rate calculated by the performance of an annual audit in accordance with the Statement
of Billing Adjustment which is included as a supplemental schedule in this report. If the School’s
Certified Actual Cost per Pupil is less than the Tentative Tuition Rate Charged per pupil, the
School must send back all excess earnings to sending districts in accordance with the Statement
of Billing Adjustment.
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Summit Speech School
Notes to Financial Statements
June 30, 2025

New Jersey Early Intervention Program income is recorded at the amount that reflects the
considerations to which the School expects to be entitled in exchange for providing services to
clients. These amounts are due from the New Jersey Department of Health — Division of Family
Health Services. Revenue is recognized as performance obligations are satisfied. Reimbursement
is paid at prospectively determined rates.

The School also received payment from school districts for students in the Itinerant Mainstream
Support Program. The payments are recognized when the service is provided.

Special Events

The School records special events revenue equal to the fair value of direct benefits to donors,
and contribution income for the excess received when the event takes place. Amounts received
prior to the event taking place are recorded as deferred revenue in the accompanying balance
sheet-statutory basis. As of June 30, 2025, the School had deferred revenue in the amount of
$2,500.

Disaggregation of Revenue

In the following table, revenue is disaggregated by timing of satisfaction of performance
obligations for the year ended June 30, 2025:

Performance obligations satisfied:
at a pointintime S 3,526,543
over time S 45,315

Revenue from performance obligations satisfied at a point in time is compri~sed of tuition —
public school placement, tuition — extraordinary services, contract and itinerant fees, and early
intervention program. Revenue from performance obligations satisfied over time is comprised
of rental income.

Fair Value of Financial Instruments

In accordance with FASB ASC, Fair Value Measurements and Disclosures, fair value is defined as
a market-based measurement, not an entity-specific measurement. The objective of a fair value
measurement is to estimate the price at which an orderly transaction to sell the asset or to
transfer the liability would take place between market participants at the measurement date
under current market conditions (that is, an exit price at the measurement date from the
perspective of a market participant that holds the asset or owes the liability). A fair value
measurement assumes that the transaction to sell the asset or transfer the liability either occurs
in the principal market (or in its absence, the most advantageous market) for the asset or
liability.
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Summit Speech School
Notes to Financial Statements
June 30, 2025

The Fair Value Measurements Topic of the FASB ASC establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. Fair value focuses on
the price that would be received to sell the asset or paid to transfer the liability regardless of
whether an observable market price existed (an exit price).

An exit price valuation will include margins for risk even if they are not observable. As the School
is released from risk, the margins for risk will also be released through net realized capital gains
(losses) in net income. The hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 3 measurements).

The three levels of the fair value hierarchy are as follows:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the School has the ability to access.

Level 2: Inputs to the valuation methodology include:

e Quoted prices for similar assets or liabilities in active markets;
e Quoted prices for identical or similar assets or liabilities in inactive markets;
* Inputs other than quoted prices that are observable for the asset or liability;

¢ Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair
value measurement. Level 3 assets and liabilities measured at fair value are based on one or
more of three valuation techniques:

e Market approach - prices and other relevant information generated by market
transactions involving identical or comparable assets or liabilities;

e Cost approach - amount that would be required to replace the service
capacity of an asset (i.e., replacement cost);

e Income approach - techniques that convert future amounts to a single present
amount based on market expectations (including present value techniques,
option-pricing models, and lattice models).
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Summit Speech School
Notes to Financial Statements
June 30, 2025

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. For some assets
and liabilities, observable market transactions or market information may be available. For other
assets and liabilities, observable market transactions and market information might not be
available. When a price for an identical asset or liability is not observable, a reporting entity
measures fair value using another valuation technique that maximizes the use of relevant
observable inputs and minimizes the use of unobservable inputs. Because fair value is a market-
based measurement, it is measured using the assumptions that market participants would use
when pricing the asset or liability, including assumptions about risk. As a result, a reporting
entity's intention to hold an asset or settle or otherwise fulfill a liability is not relevant when
measuring fair value.

The following is a description of valuation methodologies used for assets and liabilities
measured at fair value. There have been no changes in the methodologies used at June 30,
2025.

Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds held by
the School are open-end mutual funds that are registered with the Securities and Exchange
Commission (“SEC”). These funds are required to publish their daily net asset value (NAV) and to
transact at the price. The mutual funds held by the School are deemed to be actively traded.

Equities: Valued at the closing price reported on the active market in which the individual
securities are traded.

Fixed income: Valued at the closing price reported on the active market in which the individual
securities are traded.

Investments

The School follows the provisions of FASB ASC, Accounting for Certain Investments Held by Not-
for-Profit Organizations. In accordance with this accounting standard, investments in
marketable securities with readily determinable fair values and all investments in debt securities
are reported at their fair value in the balance sheet — statutory basis. Unrealized gains and
losses are included in the change in net assets. Investment income or loss (including interest,
dividends and realized gains and losses on sale of investments) are included in the statement of
support and revenue, expenses and changes in fund balance — statutory basis as increases or
decreases of net assets without donor restrictions unless the income or loss is restricted by the
donor or law. Investment income and gains restricted by a donor are reported as increases in
net assets without donor restrictions if the restrictions are met (either by the passage of time or
by use) in the reporting period in which the income and gains are recognized.

66



Summit Speech School
Notes to Financial Statements
June 30, 2025

Fair market value, at acquisition or contribution, as well as at subsequent dates, is determined
based on quoted market prices as provided by the investment advisors. Management evaluates
securities for other-than-temporary impairment at least on a quarterly basis, and more
frequently when economic or market concerns warrant such evaluation. Consideration is given
to (1) the length of time and the extent to which the fair value has been less than cost, (2) the
financial condition and near-term prospects of the issuer, and (3) the intent and ability of the
School to retain its investment in the issuer for a period of time sufficient to allow for any
anticipated recovery in fair value.

Property, Plant, and Equipment

Property, plant, and equipment are stated at cost, if purchased, or at fair value at date of gift, if
received by donation. Such donations are reported as unrestricted support unless the donor has
restricted the donated asset to a specific purpose. Assets donated with explicit restrictions
regarding their use and contributions of cash that must be used to acquire property and
equipment are reported as restricted support.

Absent donor stipulations regarding how long those donated assets must be maintained, the
School reports expirations of donor restrictions when the donated or acquired assets are placed
in service as instructed by the donor. The School reclassifies restricted net assets to net assets
without donor restrictions at that time. Depreciation is provided on the straight-line method
over the lesser of the estimated useful life of the asset or the remaining lease term.
Expenditures for maintenance and minor repairs which do not extend the useful life of the asset
are expensed as costs are incurred.

Asset additions of less than $2,000 are expensed in accordance with N.J.A.C. 6A:23A-18.1 et.
seq.

In accordance with FASB ASC, Accounting for the Impairment or Disposal of Long-Lived Assets,
the School periodically evaluates property and equipment for impairment, relying on a number
of factors including operating results, and future business plans. Recoverability of property is
evaluated by a comparison of the carrying amount of an asset or asset group to estimated
future recoverability of the carrying amount of the asset or asset group. If these comparisons
indicate that an asset is not recoverable, the impairment loss recognized is the amount by which
the carrying amount of the asset exceeds the estimated fair value. There were no impairments
charged to operations for the year ended June 30, 2025.

Interest Income
Interest income pertaining to the non-tuition funds is recognized when earned. Interest income
pertaining to the tuition funds is recognized when earned, however, it is recorded as a reduction

of the School’s total allowable costs as calculated and presented in the Schedule of
Interest/Dividends Earned on Tuition Funds in accordance with N.J.A.C. 6A:23A-18.8(b).
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Summit Speech School
Notes to Financial Statements
June 30, 2025

Adverﬁsing Expense

The School expenses advertising costs as they are incurred. During the year ended June 30,
2025, the School did not incur advertising expenses.

Tax-exempt Status

The School is recognized as a charitable, nonprofit organization exempt from federal income
taxation under Section 501(c)(3) of the Internal Revenue Code. The School is an exempt entity
under Title 15 of the State of New Jersey, Corporations and Associations Not-for-Profit Act.
Accordingly, no provision for federal or state income tax has been presented in the
accompanying financial statements. Management has stated that all tax returns have been filed
and applicable taxes paid in a timely manner.

The School follows the provisions of FASB ASC, Income Taxes. The standard prescribes a
minimum recognition threshold and measurement methodology that a tax position taken or
expected to be taken in a tax return is required to meet before being recognized in the financial
statements. It also provides guidance for derecognition, classification, interest and penalties,
accounting in interim periods, disclosure, and transition as they relate to those tax positions.

The School does not expect a significant increase or decrease to the total amounts of
unrecognized tax positions during the fiscal year ended June 30, 2025. However, the School is
subject to regular audit by tax authorities, including a review of its nonprofit status, which the
School believes would be upheld upon examination. The School believes that it has appropriate
support for the positions taken on its tax returns. Nonetheless, the amounts ultimately paid, if
any, upon resolution of the issues raised by the taxing authorities may differ materially from the
amounts accrued for each year.

As required by law, the School files an informational return with the United States federal
government on an annual basis - Form 990 with the Internal Revenue Service. This return is

subject to examination by this authority within a certain statutorily defined period.

Fund Accounting

The accounts of the School are organized on the basis of funds. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities,
fund balance, support, revenue and expenses — statutory basis. The funds grouped as without
donor restriction are funds available at the discretion of the Board of Trustees. The restricted
funds are those which the Board of Trustees has only partial control as to use, due to State law
regarding public school restricted funds.
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Summit Speech School
Notes to Financial Statements
June 30, 2025

Donated Services

The Board of Trustees make significant contributions of time relative to general management
and operations of the School. The value of this contributed time is not reflected in the financial
statements as it does not meet the requirements for recognition under U.S. generally accepted
accounting principles.

In-Kind Donations

The School follows the provisions of ASU 2020-07, Presentation and Disclosures by Not-for-Profit
Entities for Contributed Nonfinancial Assets (Topic 958), which requires nonprofits to present
contributed nonfinancial assets as a sperate line item in the statement of support and revenue,
expenses and changes in fund balances -statutory basis apart from contributions of cash or
other financial assets.

In-kind contributions are reflected as contributions at their fair value on the date of donation
and are reported as without donor restrictions unless explicit donor stipulations specify how

donated assets must be used.

Use of Estimates

The preparation of financial statements in conformity with financial reporting provisions of the
Division of Finance and Business Services, Department of Education, State of New Jersey,
requires management to make estimates and assumptions that affect the amounts of assets and
liabilities, revenues and expenses and changes therein, and disclosures of contingent assets and
contingent liabilities and accompanying notes. It is reasonably possible that the School’s
estimates may change in the near term.

Operating Environment

The School operates in a heavily regulated environment. The operations of the School are
subject to the administrative directives, rules and regulations of federal, state, and local
regulatory agencies including, but not limited to, the Division of Finance and Business Services,
Department of Education, State of New Jersey. Such administrative directives, rules and
regulations are subject to change by an act of Congress, or an administrative change mandated
by the Division of Finance and Business Services, Department of Education, State of New Jersey.

Lease Commitments

The School applies FASB ASC 842, Leases, to determine whether an arrangement is or contains a
lease at inception.
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Summit Speech School
Notes to Financial Statements
June 30, 2025

The School has elected for all underlying classes of assets, to not recognize ROU assets and lease
liabilities for short-term leases that have a lease term of 12 months or less, but greater than 1
month at lease commencement, and do not include an option to purchase the underlying asset
that the School is reasonably certain to exercise. The School recognizes lease cost associated
with its short-term leases on a straight-line basis over the lease term.

Subsequent Events

Management has reviewed subsequent events and transactions that occurred after June 30,
2025, through the date of the independent auditors’ report and the date the financial
statements were available to be issued, October 15, 2025. The financial statements include all
events or transactions, including estimates, required to be recognized in accordance with
generally accepted accounting principles in the United States of America. Management has
determined that there are no nonrecognized subsequent events that require additional
disclosure.

3. Bookkeeping and Accounting Procedures Contrary to N.J.A.C. 6A:23-18.1 et seq.

There were no bookkeeping or accounting procedures contrary to N.J.A.C. 6A:23-18.1 et seq.

4, Behavior Modification

The School did not implement a behavior modification policy during the year ended June 30,
2025, nor did it incur any behavior modification expenses during this period.

5. Basis of Presentation

Private schools for students with disabilities in New Jersey shall prepare financial statements in
accordance with N.J.A.C. 6A:23A-18.1 through 18.23. The purpose of the financial statements is
to verify the Certified Actual Cost Per Student and the Final Tuition Rate Charged for each
private school for students with disabilities. The Final Tuition Rate Charged shall be used to
generate tuition adjustments, if any, between the private schools and New Jersey public school
sending districts.

These statements may or may not reflect the results of operations and should not be used for
any purpose other than the determination of a tuition rate. The expenses used to verify the
certified actual cost per pupil and the actual tuition rate charged are based on allowable
expenses determined by the State of New Jersey Department of Education.

The Department of Education requires a balance sheet; a statement of support and revenue,
expenses, capital additions, and changes in fund balance; a statement of total expenditures by
account series; a statement of expenditures by line item; a statement of the average daily
enrollment; statements of tuition rate computation; a statement of billing adjustments; a
statement of nonallowable costs; a statement of food service income and expenses; a statement
of net interest earned/paid; and a statement of accrued expenses and accounts payable.
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June 30, 2025

In addition, except as superseded by the financial reporting standards of the Division of Finance
and Business Services, Department of Education, State of New Jersey, the School prepares its
financial statements in accordance with FASB ASC, Accounting for Contributions Received and
Made, and FASB ASC, Presentation of Financial Statements of Not-for-Profit Entities.

FASB ASC, Presentation of Financial Statements of Not-for-Profit Entities establishes standards
for external financial reporting by not-for-profit organizations and requires that resources be
classified for accounting and reporting purposes into two net asset categories: net assets with
donor restrictions and net assets without donor restrictions. Contributions that are restricted by
the donor are reported as increases in net assets without donor restriction if the restrictions
expire in the fiscal year in which the contributions are recognized. All other donor-restricted
contributions are reported as increases in net assets with donor restrictions.

When a restriction expires, net assets with donor restrictions are reclassified to net assets
without donor restrictions. In addition, the standard requires the presentation of qualitative
information on how the School manages its liquid available resources and liquidity risks.
Quantitative information that communicates the availability of a nonprofit's financial assets at
the balance sheet — statutory basis date to meet cash needs for general expenditures within one
year is required to be presented on the face of the financial statement and/or in the notes to
the financial statements. FASB ASC, Accounting for Contributions Received and Made requires
that unconditional promises to give be recorded as receivables and revenue and requires the
organization to distinguish between contributions received for each net asset category in
accordance with donor-imposed restrictions.

Net Assets Without Donor Restrictions are resources representing the portion of expendable
funds available for support of the School’s programs and general operations. These resources
are not subject to donor-imposed restrictions. Net assets without donor restrictions also include
those expendable resources which may have been designated for special use by the Board of
Trustees.

Net Assets With Donor Restrictions are net assets subject to stipulations imposed by donors and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the School or by the passage of time. Other donor restrictions are perpetual in nature,
whereby the donor has stipulated the funds be maintained in perpetuity. Donor restricted
contributions are reported as increases in net assets with donor restrictions. When a restriction
expires, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statement of support and revenue, expenses and changes in
fund balance — statutory basis as net assets released from restrictions. The School had net assets
with donor restrictions of $8,995,756 as of June 30, 2025.

Public school restricted — Fund balances subject to restrictions as set forth by the Division of
Finance and Business Services, Department of Education, State of New Jersey.
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June 30, 2025
6. Liquidity and Availability

The provisions of FASB Update No. 2016-14 require the presentation of qualitative information
on how the School manages its liquid available resources and liquidity risks. Quantitative
information that communicates the availability of a nonprofit's financial assets at the balance
sheet — statutory basis date to meet cash needs for general expenditures within one year is
required to be presented on the face of the financial statement and/or in the notes to the
financial statements.

Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of the balance sheet-statutory basis date, are comprised of

the following:

Financial assets at year end:

Cash and cash equivalents S 1,332,443
Accounts receivable - tuition 463,698
Accounts receivable - other 304,234
Pledge receivable 780,960
Investments 8,573,007
Total financial assets 11,454,342
Less: Net assets with donor restrictions (8,995,756)

Financial assets available to meet cash needs for
expenditures within one year S 2,458,586

The School receives tuition income from New Jersey public school sending districts and although
central to the operation of the School, management considers this funding restricted due to
New Jersey State law regarding public school tuition funds.

The School’s working capital and cash flows have predictable variations during the school year.
Cash receipts and cash balances are lowest during July and August when school districts are
generally paying tuition invoices for reduced school sessions.

During the months of September through December, the School’s cash flow improves as a result
of higher tuition revenues and fundraising events and campaigns. The trend of positive cash
flow then continues through June, which represents the end of the school year.

The School has a policy to structure its financial assets to be available as its general
expenditures, liabilities, and other obligations come due. The School has a goal to maintain
financial assets on hand to meet approximately 3 months of normal operating expenses. In
addition to these available financial assets, a significant portion of the School’s annual
expenditures will be funded by current year operating revenue including tuition and program
fees.
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7.

Property, Plant, and Equipment

Property, plant, and equipment and their related estimated useful lives as of June 30, 2025, are
comprised of the following:

Estimated
Useful Lives

Leasehold improvements 5-25 S 4,736,955
Furniture and fixtures 5-10 453,191
Equipment 5-10 15,402
5,205,548

Less: accumulated depreciation (4,673,862)
S 531,686

Depreciation expense for the year ended June 30, 2025, amounted to $38,687. Of this amount,
$22,075 was charged to the certified actual cost per student in the public-school restricted fund.

Pledges Receivable

The activity during the year ended June 30, 2025, of pledges receivable are as follows:

Pledges receivable, beginning of year S 1,215,960
Less: receipts received during the year (435,000)
Pledges receivable, end of year S 780,960

Pledges receivable are presented in the financial statements by restriction as follows:

Annual operating fund pledges S 200,000
Annual endownment fund pledges 600,000
Less: Unamortized discount to present value (19,040)
June 30, 2025 balance S 780,960
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10.

Pledges receivable are comprised of the following, at June 30, 2025:

Pledges expected to be collected as of June 30:

2026 S 400,000
2027 400,000
800,000
Less: Unamortized discount to present value (19,040)
_5 780,960
Investments

The School invests in mutual funds, equities and fixed income. Fair value for investments is
determined by unadjusted quoted prices for identical assets and liabilities in active markets.
There were no changes in valuation techniques for the year ended June 30, 2025.

Investments at June 30, 2025, are summarized as follows:

Unrealized
Fair Market Appreciation
Cost (Level 1) (Depreciation)
Mutual funds S 5,564,180 S 6,314,837 S 750,657
Equities 1,705,607 2,051,123 345,516
Fixed income 201,414 207,047 5,633}
Total S 7,471,201 S 8,573,007 S 1,101,806

Investment roll forward for the year ended June 30, 2025, is summarized as follows:

June 30, 2024, balance S 7,480,198
Purchases 1,703,126
Sales (1,495,314)
Realized gains 280,964
Unrealized gains 604,033
June 30, 2025, balance S 8,573,007

Due (to) From Other Funds

The School classifies all fixed assets within the plant fund. As these assets are depreciated, the
depreciation expense is allocated to the fund that utilizes the fixed asset. Although the asset and
accumulated depreciation are in the capital/plant fund, the expense is charged to the
appropriate fund through the due to/from other funds account.
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11.

12.

13.

14.

The School also classifies the operating cash within the operating fund — preschool. As cash
transactions occur involving other funds, the School records these items within the due to/from
other funds account eliminating the need to transfer cash balances between funds. The
balances reflected in the balance sheet - statutory basis are the cumulative effect of these
transactions. The balances between these funds net to zero in the financial statements.

Net Assets with Donor Restrictions

Net assets with donor restrictions at June 30, 2025, are available for the following purposes and
periods:

Endowments:
Subject to investment in perpetuity:
Endowment fund S 8,995,756

Fund Balance Transfer

From time to time, the Board of Trustees authorizes transfers between certain funds as deemed
necessary.

Accounts Payable — Tuition

The School has pending appeals with the Department of Education resulting from issues
identified during the audit for the school year ending June 30, 1993. Inasmuch as the June 30,
1993, adjustments are related to the state audit for the year ended June 30, 1992, the School
has not refunded the $33,869 overcharges pending the outcome of the appeal related to the
year ended June 30, 1992. The School’s management has indicated that these refunds will be
made available upon settlement of the Department of Education appeal. The remaining
accounts payable — tuition balance of $4,715 relates to over billing for the year ended June 30,
2025.

Accrued Salaries

Accrued Salaries in the Statement of Accruals and Accounts Payable represent the remaining
liability for teachers’ salaries earned over ten months (September 2024 through June 2025), but
paid over twelve months (September 2024 through August 2025).
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15.

16.

In-Kind Donations

The School received contributed goods and services for the year ended June 30, 2025:

Program Fundraising Total Valuation Techniques and Inputs

The School was provided gifts-in-kind of

direct costs at no cost to conduct

fundraising events to support the mission

of the School. Fundraising supplies valued

at vendor supplied rates and current
Direct Costs $ 79,163 $§ 79,163  marketvalue.

The Borough of New Providence, NJ
donated the use of the school site to
support the mission of the School. School
Rent $ 375,000 375,000 building valued at the current rental value.

Total $ 375,000 S 79,163 S 454,163

The School’s policy related to gifts-in-kind is to utilize the assets given to carry out the mission of
the School.

All gifts-in-kind received by the School for the year ended June 30, 2025, were considered
without donor restrictions and able to be used by the School as determined by the Board of
Trustees and management.

The Borough of New Providence has donated the use of the school site which was recorded at a
fair market value of $375,000 for twelve months. Various individuals donated $79,163 of items
and services which were provided to attendees at the spring benefit and golf outing. All in-kind
donations are recorded as contribution revenue and other program expense in the statement of
support and revenue, expenses and changes in fund balance — statutory basis.

Concentration of Credit Risk

The School maintains its cash and cash equivalents in bank deposit accounts, which, at times,
may exceed federally insured limits. The School has not experienced any losses in such accounts.
Management believes it is not exposed to any significant credit risk related to cash and cash
equivalents.

Credit risk as it relates to accounts receivable - tuition has been determined by management to

be minimal since it is spread out among numerous public school sending districts and amounts
are contractually provided for in accordance with N.J.A.C. 6A:23A-18.1 through 18.23.
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17.

18.

19.

Retirement Plan

The School established a non-contributory defined contribution retirement plan (the Plan)
effective July 1, 1991. The Plan was amended on June 1, 2018. For tax purposes, the Plan is
considered a qualified plan. An employee becomes eligible for the Plan after completing a year
of service of at least 1,250 hours and attaining the age of 21. The School’s contribution to the
Plan is determined annually by the Board of Trustees based on a fixed percentage of the
compensation of all eligible participants.

The School’s pension plan is in conformance with the Employee Retirement Income Security Act
of 1974 and its successor legislation. In addition, the School’s retirement plan meets the
standards in N.J.A.C. 6A:23A-18.6(a)31 as an allowable cost for a retirement plan and meets the
standards of N.J.A.C. 6A-18.6(a)23 as an allowable fringe benefit.

There was an employer discretionary contribution of $52,907 for all programs covered in this
report for the year ended June 30, 2025. Of this amount, $15,775 relates to the public-school
restricted fund.

Commitments and Contingencies

On April 6, 1993, the School entered into a lease with the Borough of New Providence, New
Jersey to rent the school building donated to the Borough by a contributor. The lease is for 50
years, terminating on March 31, 2043.

Under the terms of the lease, the School will pay monthly rent to the landlord equal to that
necessary to defray the landlord’s maintenance and operation costs associated with its
ownership of the leased premises as reported by the Borough annually, if any. There was no
rent due or paid to the landlord for the year ended June 30, 2025.

The New Jersey State Department of Education, Division of Finance and Business Services,
audited the School for the year ended June 30, 1992. The State has determined that the School
must refund $101,131 to the public school districts based on an examination report dated
October 5, 1993.

The School’s Board of Trustees is appealing this decision. Accordingly, no liability except as
described in Note 13 has been recorded on these financial statements.

According to management and legal counsel, there are no lawsuits known to exist that would
materially affect the School’s financial position.

Child Nutrition Program

The Statement of Food Service for the Preschool Program does not reflect expenditures
associated with providing meals to students because students attending bring lunch to school
provided by the parents or guardian.
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20.

21

22.

As such, there are no costs included in the calculation of the certified actual cost per student.
Accordingly, the School did not meet the provisions of N.J.A.C. 6A:23A-18.23(a)1.

South Program

As a result of decreased enrollment, the School elected to close the South Program effective July
1, 2016.

Advance Notice to Sending Districts .

On November 20, 2024, the School notified sending districts, in accordance with N.J.A.C.
6A:23A-18.2, that the final tuition increase for the year ended June 30, 2025, could exceed 10%
of the School’s tentative tuition rate. Subsequently, the final rate charged did exceed the 10%
threshold.

Donor Designated Endowments (UPMIFA State)

The School’s endowment consists of investments established for a variety of purposes. Its
endowment is made up of funds with donor restrictions. As required by generally accepted
accounting principles, net assets associated with endowment funds are classified and reported
based on the existence or absence of donor-imposed restrictions.

The Board of Trustees of the School has interpreted the State Prudent Management of
Institutional Funds Act (“SPMIFA”) as requiring the preservation of the fair value of the original
gift as of the gift date of the donor-restricted endowment funds absent explicit donor
stipulations to the contrary. As a result of this interpretation, the School classifies as net assets
with donor restrictions perpetual in nature (a) the original value of gifts donated to the
permanent endowment, (b) the original value of subsequent gifts to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance with the
direction of the applicable donor gift instrument at the time the accumulation is added to the
fund. The remaining portion of the donor-restricted endowment fund that is not classified in net
assets with donor restrictions perpetual in nature is classified as net assets with donor
restrictions for time or purpose until those amounts are appropriated for expenditure by the
School in a manner consistent with the standard of prudence prescribed by SPMIFA.

In accordance with SPMIFA, the School considers the following factors in making a
determination to appropriate or accumulate donor- restricted endowment funds: (1) the
duration and preservation of the various funds, (2) the purposes of the donor-restricted
endowment funds, (3) general economic conditions, (4) the possible effect of inflation and
deflation, (5) the expected total return from income and the appreciation of investments, (6)
other resources of the School, and (7) the School's investment policies.
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Investment Return Objectives, Risk Parameters and Strategies:

The School has adopted investment and spending policies, approved by management of the
School, for endowment assets that attempt to provide a predictable stream of funding to
programs supported by its endowment funds while also maintaining the purchasing power
of those endowment assets over the long-term. Accordingly, the investment process seeks
to achieve an after-cost total real rate of return, including investment income as well as
capital appreciation, which exceeds the annual distribution with acceptable levels of risk.

Endowment assets are invested in a well-diversified asset mix, which includes equity and
debt securities, that is intended to result in a consistent inflation-protected rate of return
that has sufficient liquidity while growing the funds if possible. Therefore, the School
expects its endowment assets, over time, to produce an average rate of return of
approximately 2% annually. Actual returns in any given year may vary from this amount.
Investment risk is measured in terms of the total endowment fund; investment assets and
allocation between asset classes and strategies are managed to not expose the fund to
unacceptable levels of risk.

Spending Policy:

The School has a policy of appropriating for distribution of its endowment fund's each year.
In establishing this policy, the School considered the long-term expected return on its
investment assets, the nature and duration of the individual endowment funds, many of
which must be maintained in perpetuity because of donor-restrictions, and the possible
effects of inflation. This is consistent with the School's objective to maintain the purchasing
power of the endowment assets as well as to provide additional real growth through new
gifts and investment return.

All earnings on funds with donor restrictions perpetual in nature have been appropriated for
expenditure as of June 30, 2025. The School had $8,995,756 of endowment net assets as of June
30, 2025.

Changes in donor restricted endowment net assets for the year ended June 30, 2025, are as

follows:

Endowment net assets at June 30, 2024 S 7,911,871
Contributions - individuals - 73,311
Netinvestmentincome 1,010,574
Endowment net assets at June 30, 2025 S 8,995,756
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There were no current year recommendations.
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Prior Year’'s Comments and Recommendations

There were no prior year comments or recommendations.
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Summit Speech School
Management’s Determination of the Actual Tuition Rate Charged
June 30, 2025

Prior to this audit being finalized, representatives of Summit Speech School, {the “School”), and the
accounting firm of Nisivoccla LLP, met to discuss the results of the auditors’ determination of the
Certified Actual Cost Per Student in order for management to determine the Final Tuition Rate Charged.
In accordance with N.J.A.C. 6A:23A-18.1 et. seq., the Final Tultion Rate Charged shall be an amount
equal to or less than the Certified Actual Cost Per Student regardless of the original tentative tuition
rates charged to local school districts.

The School originally charged a Tentative Tuition Rate - Per Diem Rate of $354.90 and a Tentatlve
Tuition Rate - Total School Year Rate of $74,529, Based on the Certified Actual Cost Per Student - Per
Diem Rate of $446,86 and Certifled Actual Cost Per Student - Total School Year Rate of $93,840.60
determined by the auditor in accordance with N.J.A.C, 6A:23A-18.1 et seq., the management of Summit
Speech School, has determined that the Final Tuition Rate Charged - Per Diem Rate of $419,90 and Final
Tuition Rate Charged - Total School Year Rate of $88,179 will be charged for the 2024-2025 school year.
This letter will serve as documentation that management met and discussed the Certified Actual Cost
Per Student with the auditor and the determination of the Final Tuition Rate Charged was a board of
directors’ decision.
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Raymnd Dorso Kristin F. Anderson
Executive Director Certifled Public Accountant
Licensed Public School Accountant #20C$00262900
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